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NOTICE OF THE SECOND ANNUAL GENERAL MEETING 
 
Notice is hereby given that the Second Annual General Meeting of the Members of 
Arka Fincap Limited will be held on Monday, June 29, 2020 at 11.00 am at the 
Registered office at One Indiabulls Centre, Tower 2B, Floor 12B, Jupiter Mills 
Compound, Senapati Bapat Marg, Mumbai 400013 to transact the following 
business: 
 
ORDINARY BUSINESS: 
  
 
(1) To receive and adopt the Audited Balance Sheet as at March 31, 2020 and the 

Profit and Loss Account for the year ended on that date and the Report of the 
Directors and the Auditors thereon. 

 
 
(2) To appoint a Director in place of Mr Mahesh Chhabria, (DIN: 00166049), 

Director of the Company who retires by rotation and being eligible offers himself 
for re-appointment. 
 
 

SPECIAL BUSINESS: 
 

 
(3) Increase in Borrowing power of the Company.  
 

To consider and if thought fit, to pass with or without modifications, the following 
resolution as a Special Resolution : 

 
“RESOLVED THAT, in supersession of resolution passed at the First Annual 
General Meeting of the Company held on July 31, 2019, consent of the Members 
of the Company be and is hereby accorded, pursuant to Section 180(1)(c) of the 
Companies Act, 2013, to the Board of Directors of the Company and/or 
Committee thereof (hereinafter referred to as “the Board”) for borrowing from 
time to time any sum or sums of money for the purposes of business activities of 
the Company upon such terms and conditions and with or without security as the 
Board may in its discretion think fit, notwithstanding that the money or monies to 
be borrowed by the Company (apart from the temporary loans obtained or to be 
obtained from time to time from the Company’s bankers in the ordinary course of 
business) together with the money or monies already borrowed, may exceed the 
aggregate of the  Paid-up Share Capital of the Company and its free reserves, that 
is to say, reserves not set apart for any specific purposes, provided the sums so 
borrowed and remaining outstanding on account of principal , at any time shall not 
exceed Rs 2000 crore (Rupees Two Thousand Crore only).”  

  
 
(4) Mortgage or Security creation for borrowings of the Company 
 

To consider and if thought fit, to pass with or without modifications, the following 
resolution as a Special Resolution: 
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“RESOLVED THAT in supersession of resolution passed at the First Annual 
General Meeting of the Company held on July 31, 2019, pursuant to the 
provisions of Section 180(1)(a) and other applicable provisions, if any, of the 
Companies Act, 2013 (the Act), consent of the Members of the Company be and 
is hereby accorded to the Board of Directors of the Company and/or Committee 
thereof (hereinafter referred to as “the Board”) to create mortgages and/or charges 
on all or any of the assets and properties, immovable and movable, both present 
and future including the undertaking of the Company (and including the 
Company's interest as mortgagee in various properties belonging to the borrowers 
of the Company and also or otherwise) and including floating charge/assignment 
or hypothecation on a pari-passu, basis over the Company's book debt/s, 
receivables actionable claims, outstanding loans and advances and other assets 
and properties of the Company and including mortgages or charges over the 
specific security as agreed upon between the Company and the concerned lenders, 
with interest thereon at the respective agreed rates, penal/ additional interest 
liquidated damages, costs, charges, expenses and/or monies, if any, due thereon, 
monies on the aforesaid securities already borrowed or to be borrowed by the 
Company (apart from temporary loans obtained from the Company's Bankers in 
the ordinary course of business) over the aggregate of the Paid-up Capital and 
Free Reserves of the Company upto Rs 2000 crore (Rupees Two Thousand Crore 
only) or such other amount as the borrowing power of the Company, determined 
by the Members of the Company, pursuant to section 180(1)(c) of the Act from 
time to time.”  
 

 
“RESOLVED FURTHER THAT the Board be and is hereby authorised to 
finalise and execute all such documents for creating the aforesaid mortgage and/or 
charge and on such terms and conditions as may be deemed fit, proper or 
appropriate in their absolute discretion and do all such acts, things and matters as 
may be necessary for giving effect to the foregoing Resolution.” 

 
 

By Order of the Board of Directors  
                                                             For Arka Fincap Limited 

             
 Amit Bondre 

Deputy Company Secretary                      
 
 
 
Registered Office: 
One Indiabulls Centre,  
Tower 2B, Floor 12B,  
Jupiter Mills Compound,  
Senapati Bapat Marg,  
Mumbai 400013, India 
 
Date : May 28, 2020 
Place : Mumbai  
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NOTES: 
 
     
(1) The relevant explanatory statement in terms of Section 102(1) of the Companies 

Act 2013 including amendments thereto, is attached as annexure to this notice.  
 
 
(2) A Member entitled to attend and vote is entitled to appoint one or more proxies to 

attend and vote instead of himself/ herself, and the proxy need not be a Member of 
the Company. The proxies in order to be effective must be received by the 
Company not less than 48 hours before the meeting. A person can act as a proxy 
on behalf of members not exceeding 50 and holding in the aggregate not more 
than 10% of the total share capital of the Company carrying voting rights. In case 
a proxy is proposed to be appointed by the members holding more than 10% of 
the total share capital of the Company carrying voting rights, then such proxy 
shall not act as proxy for any other person or shareholder. 

 
 
(3) Corporate Members intending to send their authorised representatives to attend the 

AGM are requested to send to the Company a duly certified copy of the Board 
Resolution authorising their representatives to attend and vote on their behalf at 
the AGM. 

 
 
(4) Proxy shall not vote, except on a Poll. 
 
 
(5) All documents referred to in the Notice and the Explanatory Statement, and 

requiring Members’ approval, and such statutory records and registers, as are 
required to be kept open for inspection under the Companies Act, 2013, shall be 
available for inspection by the Members at the Registered Office of the Company 
during business hours and shall be accessible to the person attending the meeting. 

 
 
(6) The Register of Directors’ and their shareholding, maintained under Section 170 

of the Companies Act, 2013, will be available for inspection by the Members at 
the AGM. 

 
 
(7) Member/Proxy, desirous of attending the Meeting, must bring the Attendance Slip 

(enclosed herewith) to the Meeting duly completed and signed, and hand over the 
same at the entrance of venue of the meeting.  

 
 
(8) Members are requested to notify any change in their address to the Secretarial 

Department of the Company at its Registered Office in respect of shares held in 
physical form, quoting their Folio number. 
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(9) Pursuant to the provisions of Companies Act 2013 & Rules thereof, including 

amendments thereunder read with Circular No. 14/2020 dated 8 April 2020 and 
Circular No. 17/2020 dated 13 April 2020 issued by the Ministry of Corporate 
Affairs, Government of India, the Members of the Company can attain the 
Meeting through Video Conference facility. 

 
 
(10) Road map to reach to the venue of the Meeting from the nearest railway stations is 

provided below: 
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EXPLANATORY STATEMENT 

 
ANNEXURE TO THE NOTICE DATED MAY 28, 2020 AS REQUIRED UNDER SECTION 102(1) OF 

THE COMPANIES ACT, 2013  
 
Item No. 3: 
 
The Company has completed first full year of operations i.e. FY 2019-20. During the FY 
2020-21, the Company has started it’s MSME business. In view of this, to augment long 
term resources requirements, it is proposed to increase the borrowing limit upto Rs 2000 
crore (Rupees Two Thousand Crore only) over and above Paid up Capital and Free 
Reserves of the Company.  
 
The Board of Directors of the Company commend the Resolution for approval of the 
Members. None of the Directors, Key Managerial Personnel of the Company nor their 
relatives are in any way concerned or interested in the said Resolution. 
 
 
Item No. 4: 
 
The approval of the Members is sought in terms of Section 180(1)(a) and Section 
180(1)(c) of the Companies Act, 2013, keeping in mind the resource requirement and 
borrowing plan of the Company. The approval is requested to empower the Board of 
Directors of the Company or Committee(s) thereof, to take all necessary steps pursuant to 
negotiations with the lenders, to augment incremental fund requirement of the Company 
for business activities.  
 
The Board of Directors of the Company commend the Resolution for approval of the 
Members. None of the Directors, Key Managerial Personnel of the Company nor their 
relatives are in any way concerned or interested in the said Resolution. 
 

By Order of the Board of Directors  
                                                             For Arka Fincap Limited 

             
 Amit Bondre 

Deputy Company Secretary                      
 

Registered Office: 
One Indiabulls Centre,  
Tower 2B, Floor 12B,  
Jupiter Mills Compound,  
Senapati Bapat Marg,  
Mumbai 400013, India 
 
Date : May 28, 2020 
Place : Mumbai 
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Arka Fincap Limited  
(Formerly Known as Kirloskar Capital Limited) 

Registered and Corporate Office:  
One Indiabulls Centre, Tower 2B, Floor 12B, Jupiter Mills Compound, Senapati Bapat Marg,  

Mumbai 400013, India 
Phone: +91 22 4047 1000 Email: contactus@arkafincap.com   

CIN: U65993MH2018PLC308329 

 
PROXY FORM 

 
[Pursuant to Section 105(6) of the Companies Act 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 
 
CIN : U65993MH2018PLC308329 
Name of the Company  : Arka Fincap Limited  
Registered Office : One Indiabulls Centre, Tower 2B, Floor 12B, Jupiter Mills 

Compound, Senapati Bapat Marg, Mumbai 400013 
Name of the Member(s) :  
Registered Address :  
E-mail Id :  
Folio No. / Client ID :  DP ID  
I/We being the member(s) of ____________shares of the above named Company, hereby 
appoint : 
1 Name  
 Address  
 E-mail Id  Signature   
 Or failing him   
2 Name    
 Address    
 E-mail ID  Signature  
 Or failing him   
3 Name    
 Address  Signature  
 E-mail ID   
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
Second Annual General Meeting of the Company to be held on Monday, June 29, 2020 at 
11.00 am at Registered Office of the Company at One Indiabulls Centre, Tower 2B, Floor 
12B, Jupiter Mills Compound, Senapati Bapat Marg, Mumbai 400013 and at any 
adjournment thereof in respect of such resolutions as are indicted below: 
 
NO RESOLUTIONS 

 
 ORDINARY BUSINESS: 

 
1  To receive and adopt the Audited Balance Sheet as at March 31, 2020 and the Profit 

and Loss Account for the year ended on that date and the Report of the Directors and 
the Auditors thereon. 

2 To appoint a Director in place of Mr Mahesh Chhabria, Director of the Company 
(DIN: 00166049), who retires by rotation and being eligible offers himself for re-
appointment.  
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 SPECIAL BUSINESS: 
 

3 To Increase in borrowing limits of the Company 
 

4 To Creation of Security 
 

 
 
Signed this _________, 2020 
 
Signature of the Shareholder   : __________________________   
 
Signature of Proxy holder(s)   : ___________________________  
 
 
 
Note:  
 
(1) This form of Proxy in order to be effective should be duly completed and 

deposited at the Registered Office of the Company, not less than 48 hours before 
the commencement of the Meeting.  

(2) A Proxy need not be a member of the Company.  
(3) A person can act as a proxy on behalf of members not exceeding fifty and holding 

in the aggregate not more than 10% of the total share capital of the Company 
carrying voting rights. A member holding more than 10% of the total share capital 
of the Company carrying voting rights may appoint a single person as proxy and 
such person shall not act as a proxy for any other person or shareholder.  

(4) Appointing a proxy does not prevent a member from attending the meeting in 
person if he/she so wishes.  

(5) In the case of joint holders, the signature of any one holder will be sufficient, but 
names of all the joint holders should be stated 

Affix 
Revenue 
Stamp 
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Arka Fincap Limited  
(Formerly Known as Kirloskar Capital Limited) 

Registered and Corporate Office:  
One Indiabulls Centre, Tower 2B, Floor 12B, Jupiter Mills Compound, Senapati Bapat Marg,  

Mumbai 400013, India 
Phone: +91 22 4047 1000 Email: contactus@arkafincap.com   

CIN: U65993MH2018PLC308329 
 

Attendance Slip 

(To be handed over at the entrance of the Meeting hall) 
 
 
Registered Folio No. /  
DP ID /Client ID  

:  

Name of the Member(s) :  
Address :  
Joint Holder 1 :  
Joint Holder 2 :  
 
 
I hereby record my presence at the Second Annual General of Arka Fincap Limited at 
Registered Office of the Company at One Indiabulls Centre, Tower 2B, Floor 12B, 
Jupiter Mills Compound, Senapati Bapat Marg, Mumbai 400013 on Monday, June 29, 
2020 at 11.00 am. 
 
 
Full name of the Member (in BLOCK LETTERS) _________________________ 
 
 
Full name of the Proxy (in BLOCK LETTERS) ____________________________ 
 
 
Member’s/ Proxy’s Signature ___________________________________________   
 

  

 
 

 


